Wi IR i R R R R &

2025 SF35 4 2

=5

ER &

20254 12 A 31 H

HEEEHAN: HEESEHEFRAHE
EETEEN: TEHISBHEBHRTROBRAHE
WEXHHR: 2026461 A 21 H



W MRSl £ 25 2025 4R 4 ZREER

§1 BEERR

G N (K 3 0 O S ORIE AR, TR B/ R R B 3R PRI s 8,
TR HL PN A LS L R I A0 58 BV AR R AN Sl SO TAT

BB FEE A b E IRk & BT R B IR A AR R AL G A R AUE, T 2026 4 1 H 20 HE#
TAIRE I SR P ERAR R A A MG ENE, REEEANBNEERRICE. 37
PERR IR B B R I3 G
B BN A& LLWSAE F L SR 57 19 S5 0 B B4 5, (EANRIE RS & — @ A
B G NG REHARR I G R, P88 a3 0 PSR B LA 44 ) A
e RS IR

AR I 55 BORER Z 1T

AR 2025 4210 H 1 Hgs 12 A 31 Hik.

§2 B&7= AR
F & TR VNS E EA ik i
H e T 007179
oS (Y RLIRIFF IR
HEeEFAERH 20194 12 A 19 H
e BRI S B 40 882, 580, 192. 92 17
e =k N TE AR T H A X AT ER T, 74 S A 4 58 77 I K AR e Bt [
.
Pt AR AFEGRKAE BTN S H i EASEA R R, R 55
AR TR RV BRI b, S RO 5 8 38 K B A DL
M 455 b i v PR BT S8 (M) IR X 80%+—EHIEAFIZR (BifF) X
20%
RS 23 R AE AT L NI RIFE G, FHACHT P XU AN TR 5 R H i BT 22
BE4E . BAEMESE, ST RMHIHES.
FHEEHA W 7 3 4 A A TR A H
HETEN Hp ] I i 5 ARAT I A PR A 7]
§3 FEM EfetrMESERI
3. 1 ZEMEHEIR
Az NRMIT
Bl RS isy N e (2025 4F 10 A 1 H-2025 4£ 12 A 31 H)
1. AR s s 3,647, 517. 23
2. AHHFE 3, 802, 329. 71




W MRSl £ 25 2025 4R 4 ZREER

3. MR- $5) 3 4 47 B B i) 0. 0043
4. AR I & %7 1l 936, 938, 800. 05
5. PRI S B E 1. 0616

e 1o A OIS IR R G AR SO . Bl . b OS2 sepimE e shiias) 1
BRAR IS 2R e R A, AR 9 A< 3] O SR et n_E AT 2 se (B A2 sh Wit -

2 PRI b SRR A B FA NN ESE 53 S & I, TN ST E SEPRI R K 2K T
FBIAC-

3.2 REHERI
3.2.1 BREMBIHEM KR R HE R NS BRI R R LR
MV 45 b e
HFEBK R | EE KR | gt \ -
i B o ‘ TN a8 b OE6E) @—@
® MEEQ | HERZEEO i
HEZ®
HE=1MH 0. 41% 0. 06% 0. 11% 0. 04% 0. 30% 0. 02%
T ESNNH -0. 49% 0. 07% -1. 02% 0. 05% 0. 53% 0. 02%
ok 0.57% 0. 08% -0. 98% 0.07% 1. 55% 0.01%
HE=F 9.51% 0. 07% 5. 28% 0. 06% 4, 23% 0.01%
pU R T 12. 87% 0. 07% 8. 13% 0. 05% 4, 74% 0. 02%
H 45 [A
14. 78% 0. 07% 8. 76% 0. 06% 6. 02% 0.01%
R 4

e ARFEEEGIE ST EEAEEAE N TP RUET SR SRR () IR AR ZR80%+—EHIEAF A (BLJE) %20%

3.2.2 HESHFAEMMRE S RTHFEM KRR LH S RS £ R
RARFHI R



WA AL 457 5 2025 4RER 4 ZRFER Y

Hr i =F AL {5 158 25 R vH I E IS KRS R4 s ik HESC R =32 1 P S AE B0 LE B

16. 00%

4005 W/MW

12.00% v

10. 00% ey

/ , b

8. 00% e

6. 00%

4. 00% N‘»\u\,/

2. 00% wfw"/

0. 00% {F~ NV
o o M~ — [ — -+ [=1 =+ oo — [ — -t [=3 (2] [ o 0 —
-— -— o (=] o od -— -— (=) (o] o -— -— o o o -— -— o o
T P N N O N O G
— (=) (=) — (=] (=) — (=] (=] — (=] (=] — (=) (=] (=] (=) (=] (=] —
s & & & L T T L L & 5 L &5 L L L L I L &
~— o4 o4 o4 [} o4 o [} o4 o4 o [} o4 o4 [} [} o4 o [} o4
(=] o o [=] (=] o [=] [=] (=] o [=] (=] o o [=] (=] o [=] [=] o
(o} o o4 o (o} o o o o4 (o] o (o} o4 (o] o (o} o4 o o o4

|— iR ES R ARk E — RS ARSIt SR

4

VE: 1 ARESELSSFAERHE RN 20194F 12 H 19 H, HEEeAFRAENHBARE IR, AH4
A st A L34
2. AREHEOCIN6ANH, BRI &I hCE L NAF SRS S FZ)E .

X

§4 BEEARE

4. 1 RE&E2HE (RESLIEPN)

EAREMREZ R | 5 Mol "
i i i
BE N\ WE imam (mmam | FR b
AL
He&EH
571 B, AE20254E2 721 5 P, B R, 2021
) [l 5 AL 7 H 6 HMAWRESEHARAR.
g e
it}
AFEL
s INEREE, B R 2 A i it
B, AF (2023412 A 7 R, R TR
FhENI Bl ¥ - 4% PHMEERERTEEARA B EEHE, P
L 42 AR B IR A A T A,
i

T (D SR RER AR H s AR e A H, B e B ER OB EE S
FA R H -
(2) AEFF AL TS SCEMAT I P2 GIEFRAL MO G2 BERE A BRI A SHE -



WA AL 457 5 2025 4RER 4 ZRFER Y

4. 1. 1 BRSAER B 3™ B B Rl 45 B 2 B B e 2 B ) I BB B 7 R AR O
AR AT G AN S 0 AT AL S V8 7 B R U B R 0

4. 2 EE NG A A A 2SI -5 1 LRI U B

AT G E BN IR RIE T (R N RIS ERESR 5 s 5 aik)  SHARASGE A
ML RS HUEMAREE S FRZE, AEREER . BRI NE BAIE R 50, 1E
TR P RS A JE At b, DR B NSRRI B, o S SR AR AT 9. A%
SREREL. BTN, ARSERBASHTEARIEMAEEEGRMAE

4.3 ARG ETHH
4. 3.1 AP G BT ENR

NTHREAVZGAT N, RIPHEEEEENG, RIE (e NRIEMERES R R RS
CGEFHRESEHAREHIMNG) « QEFRRESEHRFA AT HERSEL) Fikf

FE, ARAFGIE AR AV SR ARSI, A A7 SEATHR B R R A W

TSR AGLB ], MAFESER PR GA G A E R MOLRE; ARG, SATH

TR G, AL T AT G BCHE, MRS AEEH LTS IITI S, T EEEA

IR AL G (BT A an ik s EMPREAPA R, AN 7] ISR XA H & 2 R

Gy» MAFBRMEAELL 5 T A IF 5028 5 b R H R 152 5 158 S IR HLANAS 5 i Z2 kAT 4%, ()

I AN RIS 58 A 5 3l 58 & F R[] 11 A2 2 RS 1 58 53 R A2 S I DL AE By A 225264 T 23 H
AN, ARG ARR A AT 5 H FERIAT A

4.3.2 REX BT RRIETIHA
AR PN AR RIS # AL AT N
N FDE R L S R A TE RS 5 BT A TSN A H R IAISE 5 (sl 5 T, A HE I ARAE B/ 1 23
A8 Gy B A 5 2 H RS S%ITE L, IR SZ B W UG (A DG A
4. 4 {5 N E SR E RIBERIEESHT

et I AT G 1 ERR A AON R RGNS HI Bt RGBSR SR AU E, [FHGIELH
PP AL PSR N . BB, 7 AE R PR A KT, I M R B

Bk

BB, EAeFIRCER B, TaRe NIRRT EA L. B, =5 Lkés
i, HOEGAEE: S A TR, AR 2 B E S e tia, BBz E B A R

o500 3101



WA AL 457 5 2025 4RER 4 ZRFER Y

S . BENFEELLK, G ERA R AU R B R KA 55, T B 12 MR gLk <5
FBA)” AT, BB R

B 2, T TR BT B T A I T, AR R RAFFER Bl . AT,
R BT IR E R 2, — R AR S TUAESS, RATXECE TRMMEAE THH, —2RE
TR, RIS THRE SN, Ba T aedkS NGl Bl Kk, firli B a7 2808
oS, BVCREPIEML: — R HERRNS AT RGN, R EmEEA R
HELHIMEE RN

4.5 WEHANZESHFNLSTRI
HE A RA LS AR EN 1. 0616 J0; A RS MAHEIE KN 0. 41%, A5i
U FEHEUR 25 A 0. 11%.

4. 6 MEHNESTFE AL B 7= 13 E Ui A
ARERIN, A4S H 202548 A 21 HE 2025 F 11 B 17 H, FE%ES: 20 M T/EHES
g NEOR 2 200 NI TE

§5 WEHEHE

5. 1 IREMAREER~AGHEMR

e it H EH () A R BB (%)
I E T _ _
Hop: i - -
Fee gt - _
] 5 Wi 7 % 1, 109, 969, 880. 73 99. 77
Hep: iz 1, 109, 969, 880. 73 99. 77

YRS &SRl - -
e B - -
SR ATA SR - -
6 | ENIRE ST - -
Fodpe SEWraR IR I SEN IR 8 4 5%

I—ﬁz

AT B4 &A1 2, 562, 600. 61 0.23
HAth w2 r= 0.00 0. 00
&t 1,112,532, 481. 34 100. 00

5. 2 MERIRBIT W RREREKHE
5.2. 1 MEWARBITUWHRARABRERFLHE

Foen 3 101



W MRSl £ 25 2025 4R 4 ZREER

ARG IRAR A

5. 2. 2 MEFIRIAT W REB BB R R R R AS
AHE G AR T AR AR A M BB B BT e

5. 3 FIRAZ A SOMHE o H & T 1#E LU R/ HEFF B B R I 4
5. 3. 1 REHIRIEA FOME 5 2B 7 +E LB RN B AT+ 2 B B R 4

AF GAIRE AR ARFFA B

5. 4 MEWARE B M RN BFB R A S

e fiii 75 b A ARME o bR BB L] (%)
1 EPEhe 127,114, 137. 87 13. 57
2 P AT YR - _
3 SR i 302, 435, 406. 56 32. 28
Horb: BURME SR 211, 125, 446. 57 22. 53
4 Mk 91, 130, 550. 14 9.73
5 Al A k% 5 - -
6 S 567, 488, 101. 38 60. 57
7 Al (RS2 #f5) - -
8 [ERIZ - -
9 HAthy 21, 801, 684. 78 2.33
10 it 1, 109, 969, 880. 73 118. 47

5. 5 & MR A RPE SHE ST 1#E BN TR LA R R B A 4

e | il fFEL | HE Gk | ARME Co) | HEEEEEEE (9
1 230310 23 i 10 600, 000 66, 266, 876. 71 7.07
25 B A [E A
2 2500001 iﬁ%‘ji%J'lﬁﬂ 600, 000 57, 059, 934. 07 6. 09
23 fun %
3 102382497 RIITR 500, 000 51, 030, 479. 45 5. 45
MTN003
4 2400005 | 24 5] E 7 05 500, 000 50, 475, 040. 76 5. 39
5 250421 25 k& 21 500, 000 50, 403, 520. 55 5. 38

5. 6 MEHARIZ A RMME L2 & 738 LB /N IR+ 48 B SHFESR B
B 40
AT AR AR R AT B SCRFIE SR

5. T MEFARIZ A RMME G H & 738 LB /N EFF R AT T4 Bt & R A
ARG AMERR AL EIR-

5. 8 & HIRIE A FME o5 & T3 E LU RN HEF BB TL48 AGES 3 B 40

BT 3 107




W MRSl £ 25 2025 4R 4 ZREER

A G AR AR RS BUE -
5.9 HEHIR A SHE K H BRI 5 1B 0L i

5.9. 1 A H BT B B R BUSR
ARSI AR A AR BB [ 5 2

5. 9. 2 AR AT G B 1) B FUHE 7 A0 457 2 B 40
AR G AR IR 0 G 5L

5.9. 3 A B E R BBV
AR A AR R E 1.

5. 10 H{HEAHEWE MHE

5.10. 1 AEEBHE T B IEF K RT EE LR T BB EMITLRFE, K
EREmE HAT—FEAZBATTER . LHRER

G I AT AR AT+ A2 I RAT A, B ORAT . PR RRAT . P
AT AR A IR A 7] MBS ) AT — SE A 2BV ATHIE ST LTI, AZEExt Lk Eik
RAT A RUETF IR B R FERE 7 5 S A ORIE R S 2k & 5 TR IR K

5.10. 2 ZEHFNET+4MERTE N EESFAME R S ERTEE
AT BB 44 I E2 AT 6 HH B < 1 TR R 1) 8 IR SR P

5.10. 3 HABBE =L

S R e o)

A7 RIE S -
SCIES 5 K -
JS2 A P A -

F
d

IS GIPSS _

R 2K f

FoAt MR _

HoAh _

(N[O |1k |W ||+

it -

T ARG AR AR R Al B

5.10. 4 EWIRFFA B4 T BOH K AT RS 57 20
AT AR IR ARFFAT A+ F B ] 3 555

o8 u I 101



W MRSl £ 25 2025 4R 4 ZREER

5.10. 5 AWK AT 14 B = R ERUE S FR1E U UL A
AEE G ARG IRARFFA B

5.10. 6 HH A SR E MHERFHASCFHIR IS
PRIDY 5 NN, $ B A q ot o T o B8 B BB R 7 T AN S5 45 T R AR AR 2

§6 R IE S HHZ )
BT A
15 B A 35 4 1) AL A5 882, 574, 107. 12
S 3 1E) 5 4 5 ER ) 47 6, 096. 11
ik R A A3 G R [A] 43 A 10. 31

5 A B) 32 4 97 0 AR B A (A 30k
/DLL “=7 3B
i I R I 4 0 A0 A 882, 580, 192. 92

§T HREEBEANCHEFRERELEEFR

7.1 ZREEEAFHERESHFEHNER
AT AR WO & TN A A S AR S 15 L o

7.2 BR&EENZHERRERRFEER 5 AH
AT G AR IT0 3 4 B2 T [ A TR B AT B 1 DL

§8 B R EH RN HMEERF R

8. 1 REMNE—REZETEESMLE LA BB 20%H) 150
" T A G U LT Py
7),2':\
FEATHE S (3 |
H i3 5% %
i R ﬁg :g Zgﬂ FEA “%fw
0 FRT B 7 X 8] ' ” '
IZ 1 20251001-20251231(877, 839, 670. 00 0.00 0. 00|877, 839, 670. 00 99. 46
R R

(1) T[] FH 7 S S0 7 2 ) DXL

WURA B 5% 3 R URE [ 5 Ay P AR 3 g 2B ELABURE (], /N5 R T M /N 00 [l S th 7 22
WU IR 5% 5 42 7] L AT # 70 SiE 31702 R XU o

(2) B iE MBS XS

HURI BB R BURE (I, ik B BN REAT S I 7 A2 B AT e 2o 0o i < B 7 1B OB 3 o
(3) PRATA I B A R XS

Foom 3 o101



WA AL 457 5 2025 4RER 4 ZRFER Y

U B e w5, Al e I & W= EAR T 5, 000 JI oIS, &SN TAEH HBik
SHEFEMT 5,000 JIutEEN, EREFHATREAILEESR, EEM B TER.
(4) FEEMBL /N FHUR RS

MUMBER F I S, "WRESEEES MBI N, e RES IR CHRAT R i . 25 Frfii sl A2
Sy WHERIIE T -

§9 ZEXMHEX

©

1 EBEXFER
P EETIE M 2 T 1 = T 5 05 B e 5 ST AR S

—

2. (WrEFEINA GRS R R R S SR Y
3. (IR E IS s B R B e 5 A AT
4. (W FEINa G ANE R B R RS FE L)
5. FELAETE AL S5 VRS St A E VAR
6 FRE M P A A A LE RN SR BRI S I A
7. HR EE 2 R SO
9. 2 I
TR A X o M T R 99 BT 1A 11 B 12 #%
9.3 BN

R E A TAREEE NI AR TRL A, 85 3L 45 P3G www. zsfund. com £ [5],
A ERFT IS N2 IR SS L A . 400—-067-9908,/021-60359000 75 #4515 &

WHEEEHEAR AR
2026 £ 1 H 21 H

107 3L 107




